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PRESS RELEASE FROM THE PREMIER, MR. DUNSTAN. 
BUILDING SOCIETIES. 3.10.74 
The Premier and Treasurer, Mr. Dunstan, today.expressed his and his 
Government's absolute confidence in South Australian Building 
Societies. He did so in a Parliamentary statement. 
He said figures to the end of September 1974, issued to the Government,' 
indicate that the industry's liquid levels are being held at a high 
level (20%), and that the inherent stability of the building societies 
was underlined by the high level of mortgage insured loans and the 
investments in Commonwealth Stock and Bank Securities held. 
He said that on his instruction the Government Actuary (Mr. Peter 
Stratford) had examined the Society's books and found it prudently 
managed. 
^ I t had been suggested that the Hindmarsh Building Society had invest-
^PUents in Cambridge Credit or similar companies. 
The examination confirmed that the society had no such investments and 
indeed, such investments would have been illegal. 
The Premier said that the building societies in South Australia were not 
permitted to have investments or financial interests in any Company. 
Expressing his complete confidence in the State building societies, Mr. 
Dunstan said he wished particularly to mention the situation of the 
Hindmarsh Building Society which had today experienced some recall of 
funds by depositors. 
"The Society is quite adequately provided with liquid assets and there is 
•absolutely no reason for a loss of confidence in it" the Premier said. 
"I have had discussions with the Australian Government's Acting 
Treasurer (Mr. Hayden) this morning, and have received assurances that 
the Australian Government is aware of the South Australian situation and 
if necessary will take active steps to assist the Societies". 
The Premier drew attention to the statement last night in which Mr. 
Hayden announced that the Reserve Bank had advised the trading banks 
to consider sympathetically requests for finance received from 
responsibly managed financial institutions with adequate asset, 
backing. 
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"There is no doubt that the Hindmarsh-.3uil.ding Society comes within 
this definition, and in accordance with Mr. Hayden's suggestion it is 
receiving the full support of its banker". 
"I urge people to act responsibly in this situation". 
"There is absolutely no reason in, nor need to, panic. Nor good 
sense in depositors removing funds from their Societies". 
"Their deposits are absolutely safe". 
"The Government is therefore confident that good sense will prevail 
in the matter". 
Dunstan Collection, Special Collections, Flinders University Library.
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